
Annual report and  
financial statements 
YEAR END 31 JULY 2017









UNIVERSITY INFORMATION 

UNIVERSITY INFORMATION 

Governors: 

Senior Staff: 

Auditors: 

Bankers: 

Solicitors: 

Professor Robin Alexander (to 20th September 2017) 
Will Archer 
Simon Blake (from 16th November 2016) 
Nina Campbell 
Kerry Curtis (from 16th November 2016) 
Dr Kirstin Doern 
Alkiviadis Fasoulis (from 16th November 2016) 
Teresa Fisk 
Louise Fleming 
Professor Nick Foskett (Interim Vice-Chancellor and Chief Executive from 
15th August 2017) 
Martin Francis 
Jonathan Glasspool (from 15th November 2016) 
Rosemary Heald 
Jane Henderson �Chair to 16th November 2016) 
Kitty Hilton (to 30t June 2017) 
Terence Jagger (Chair from 15th November 2016) 
Lady Theresa Lloyd 
Ryan Lucas (from 1st July 2017) 
Professor Phillip Martin 
Revd Edward Mason (to 30th June 2017) 
Trevor Osborne 
David Pester (Deputy Chair) 
Professor Christina Slade (Vice-Chancellor and Chief Executive to 15th 

August 2017) 

Professor Christina Slade (Vice-Chancellor and Chief Executive to 15th 
August 2017) 

Professor Nick Foskett (Interim Vice-Chancellor and Chief Executive from 
15th August 2017) 

Professor Neil Sammells (Deputy Vice-Chancellor and Provost) 
Neil Latham (Chief Operating Officer) 

Grant Thornton UK LLP 
Chartered Accountants 
Hartwell House, 55-61 Victoria Street 
Bristol BS1 6FT 

Lloyds Bank PLC 
47 Milsom Street 
Bath BA1 1DN 

Veale Wasbrough Vizards 
Narrow Quay House 
Narrow Quay 
Bristol BS1 4QA 

Address for Enquiries: Bath Spa University 
Newton Park, Newton St Loe 
Bath BA2 9BN 

5 













































REPORT OF THE BOARD OF GOVERNORS (OPERATING AND FINANCIAL REVIEW) 

regularly reviewed for effectiveness by the HEFCE Audit Service. The Internal Auditors submit 

regular reports which include their opinion on the adequacy and effectiveness of the University's 

system of internal control, with recommendations for improvement. 

Review of the effectiveness of the system of internal control is also informed by the work of the 

executive managers within the University, who have responsibility for the development and 

maintenance of the internal control framework, and by comments made by the external auditors 

in their management letter and other reports. 

Overall the University has a robust Governance Framework that gives the Board of Governors 

assurance that its governance arrangements are sound. The review of Governance and Internal 

Controls has not identified any actions other than those already reported, and being monitored, 

from internal and external reviews. 

By Order of the Board of Governors, 28 November 2017 

Terence Jagger 
Chair 

Nick Foskett 
Accounting Officer 
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STATEMENT OF ACCOUNTING POLICIES 

STATEMENT OF ACCOUNTING POLICIES 

Income recognition 

Income from the sale of goods or services is credited to the Consolidated Statement of 

Comprehensive Income and Expenditure when the goods or services are supplied to the external 

customers or the terms of the contract have been satisfied. 

Fee income is stated gross of any expenditure which is not a discount and credited to the 

Consolidated Statement of Income and Comprehensive Expenditure over the period in which 

students are studying. Where the amount of the tuition fee is reduced, by a discount for prompt 

payment, income receivable is shown net of the discount. Bursaries and scholarships are accounted 

for gross as expenditure and not deducted from income. 

Investment income is credited to the statement of income and expenditure on a receivable basis. 

Funds the University receives and disburses as paying agent on behalf of a funding body are 

excluded from the income and expenditure of the University where the University is exposed to 

minimal risk or enjoys minimal economic benefit related to the transaction. 

Grant funding 

Grant funding including funding council block grant, research grants from government sources, grants 

(including research grants) from non-government sources are recognised as income when the 

University is entitled to the income and performance related conditions have been met. Income 

received in advance of performance related conditions being met is recognised as deferred income 

within creditors on the balance sheet and released to income as the conditions are met. 

Donations and endowments 

Non exchange transactions without performance related conditions are donations and endowments. 

Donations and endowments with donor imposed restrictions are recognised in income when the 
University is entitled to the funds. Income is retained within the restricted reserve until such time that 

it is utilised in line with such restrictions at which point the income is released to general reserves 

through a reserve transfer. Donations with no restrictions are recognised in income wheri the 

University is entitled to the funds. 

Investment income and appreciation of endowments is recorded in income in the year in which it 

arises and as either restricted or unrestricted income according to the terms other restriction applied 

to the individual endowment fund. 

There are four main types of donations and endowments identified within reserves: 

1. Restricted donations - the donor has specified that the donation must be used for a particular

objective.
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CONSOLIDATED BALANCE SHEET 

CONSOLIDATED BALANCE SHEET (CONTINUED) 
At 31 July 2017 

Consolidated University 

Note 2017 2016 2017 2016 
£'000 £'000 £'000 £'000 

RESTRICTED RESERVES 

Endowment reserve 19 586 581 586 581 

UNRESTRICTED RESERVES 

Income and expenditure reserve 54,632 49,597 55,243 50,332 
Revaluation reserve 24,545 24,932 24,545 24,932 

79,177 74,529 79,788 75,264 

TOT AL RESERVES 79,763 75,110 80,374 75,845 

These financial statements were approved and authorised for issue by the Board of Governors on 28 
November 2017 and signed on its behalf by: 

Terence Jagger 
Chair 

The notes on pages 44 to 62 form part of these financial statements. 

Nick Foskett 
Accounting Officer 
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